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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
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*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

1,790.346 shares of Phantom stock were disposed under Brandywine Realty Trust Executive Deferred Compensation Plan. Each share of

) phantom stock is payable in cash following termination of the reporting person's employment with the issuer or upon reaching a specified
age. Each phantom share has the economic equivalency of one common share. The 5,371.038 remaining shares of phantom shares will
disposed of in three equal installments in January, 2007, 2008, and 2009 in accordance with the reporting person's election.
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