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Item 1.02.    Entry into a Material Definitive Agreement.

Separation and General Release

On March 20, 2008, we entered into a Separation and General Release with Michael L. Ashner, pursuant to which he
stepped down as Executive Chairman and Director of Strategic Acquisitions.  The Separation and General Release is
summarized in Item 5.02 and attached hereto as Exhibit 99.1.

Services and Non-Compete Agreement

On March 20, 2008, we entered into a Services and Non-Compete Agreement with Mr. Ashner and FUR Advisors
LLC.  The Services and Non-Compete Agreement is summarized in Item 5.02 and attached hereto as Exhibit 10.1.

Amendment to Voting Trustee Agreement

On March 20, 2008, we entered into an amendment to the Voting Trustee Agreement, dated as of December 31, 2006,
with The Lexington Master Limited Partnership and NKT Advisors LLC.  The amendment provides that we will (i)
notify the holders of Special Voting Partnership Units (defined therein) regarding any matter as to which votes or
consents are sought by Lexington from the holders of Special Voting Preferred Stock, (ii) provide such holders with
copies of materials provided to common shareholders in connection with such vote or consent and (iii) provide such
holders with the means with which to indicate their votes.

The foregoing description of the amendment is qualified in its entirety by reference to the Amendment No. 1 to
Voting Trustee Agreement attached as Exhibit 10.2 to this Current Report on Form 8-K.

Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On March 20, 2008, we announced that E. Robert Roskind, who previously served as Chairman from 1993 to 2006, as
Chairman of our Board of Trustees, to replace Michael L. Ashner, who has resigned as Executive Chairman and
Director of Strategic Acquisitions.

Biographical information for Mr. Roskind is contained in our Annual Report on Form 10-K filed on February 29,
2008.

Pursuant to a Separation and General Release, we will accelerate the vesting on 16,867 restricted shares previously
granted to Mr. Ashner. The Separation and General Release also contains customary terms and conditions, including,
without limitation, a mutual release of claims each party may have against the other, if any.
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The foregoing description of the Separation and General Release is qualified in its entirety by reference to the
Separation and General Release attached as Exhibit 99.1 to this Current Report on Form 8-K.

On March 20, 2008, we also entered into a Services and Non-Compete Agreement with Mr. Ashner and FUR
Advisors LLC, which provides that Mr. Ashner and FUR Advisors LLC will provide us with certain asset
management services in exchange for $1.5 million to be paid out monthly until December 31, 2008.

The Services and Non-Compete Agreement provides that the Exclusivity Services Agreement with Mr. Ashner, which
requires Mr. Ashner to offer us all of his net lease investment opportunities, will terminate on December 31, 2008.

The Services and Non-Compete Agreement also provides that prior to December 31, 2008, Mr. Ashner, FUR
Advisors LLC and their controlled affiliates, including, without limitation, Winthrop Realty Trust, will not, subject to
certain exceptions, effect (i) any acquisition of our securities or assets; (ii) any tender or exchange offer, merger or
other business combination involving us; (iii) any recapitalization, restructuring, liquidation, dissolution or other
extraordinary transaction with respect to us; or (iv) any “solicitation” of “proxies” to vote any voting securities of
Company.

The foregoing description of the Services and Non-Compete is qualified in its entirety by reference to the Services and
Non-Compete attached as Exhibit 10.1 to this Current Report on Form 8-K.

Item 7.01.     Regulation FD Disclosure.

On March 20, 2008, we issued a press release announcing the appointment of E. Robert Roskind as our Chairman and
the resignation of Michael L. Ashner. A copy of the press release is attached as Exhibit 99.2 to this Current Report on
Form 10-K.

Item 9.01.    Financial Statements and Exhibits.

(d)         Exhibits 

10.1 Services and Non-Compete Agreement, dated March 20, 2008

10.2 Amendment No. 1 to Voting Trustee Agreement, dated March 20, 2008

99.1 Separation and General Release, dated March 20, 2008

99.2 Press Release issued March 20, 2008.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Lexington Realty Trust 

Date: March 24, 2008 By: /s/ T. Wilson Eglin 
T. Wilson Eglin
Chief Executive Officer
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10.1 Services and Non-Compete Agreement, dated March 20, 2008

10.2 Amendment No. 1 to Voting Trustee Agreement, dated March 20, 2008

99.1 Separation and General Release, dated March 20, 2008
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