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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions (see General Instruction A.2. below):

|_I Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

I_I Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

|_I Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

|_I Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 1.01 Entry into a Material Definitive Agreement

On December 29, 2005, Lexington Corporate Properties Trust (the Trust ) entered into an amendment (the Amendment ) to its joint venture
agreement with Clarion Lion Properties Fund, LLC (the Lion Fund ) to address, among other matters, the joint venture's obligation to one of its
lenders. Specifically, the Amendment provides that, in certain circumstances, the Trust and the Lion Fund have agreed to provide substitute
guarantors of the non-recourse carve-outs for a non-recourse mortgage loan secured by a property indirectly owned by the joint venture prior to
the expiration of the term of the joint venture. The Amendment also clarifies that the total indebtedness of the joint venture will not exceed 60%
of its capitalization.

Attached as Exhibit 10.1 to this Form 8-K (and incorporated herein by reference) is a copy of Amendment.

Item 9.01. Financial Statements and Exhibits

(a) Not applicable
(b) Not applicable
(c) Exhibits
10.1 Third Amendment to Limited Partnership Agreement of Lexington/Lion Venture L.P. dated as of
December 29, 2005.

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Lexington Corporate Properties Trust

Date: January 5, 2006 By:_/s/ Patrick Carroll
Patrick Carroll
Chief Financial Officer
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