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Item 1.01. Entry into a Material Definitive Agreement.
Amendment of Employment Agreement with Wayne H. Pace

On April 28, 2005, Time Warner Inc. (the "Company") and Wayne H. Pace
entered into an amendment to Mr. Pace's employment agreement with the Company to
extend the term of Mr. Pace's employment as the Company's Executive Vice
President and Chief Financial Officer by two years to December 31, 2007. The
amendment was approved by the Compensation and Human Development Committee of
the Board of Directors. Mr. Pace's current compensation and benefits will not
change as a result of the amendment. The amendment also provides that, unless
the agreement has been terminated for any reason prior to December 31, 2007,
then beginning January 1, 2008, Mr. Pace will provide advisory services to the
Company as a part-time employee through December 31, 2009 at an annual
compensation of $1 million.

A copy of the amendment 1is filed as Exhibit 10.1 to this report and is
incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

Exhibit Description

10.1 First Amendment dated April 28, 2005 to Employment Agreement
between Time Warner Inc. and Wayne H. Pace
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Pursuant to the requirements of the Securities Exchange Act of 1934, the
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TIME WARNER INC.

By: /s/ Richard D. Parsons
Name: Richard D. Parsons
Title: Chairman and Chief
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