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It is proposed that this filing will become effective (check appropriate box)

x when declared effective pursuant to section 8(c)
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BASE PROSPECTUS

$375,000,000

ABERDEEN ASIA-PACIFIC INCOME FUND, INC.

Shares of Common Stock

Aberdeen Asia-Pacific Income Fund, Inc. (�Fund,� �we,� �us� or �our�) is a non-diversified, closed-end management investment company with a
leveraged capital structure that commenced operations on April 24, 1986. The Fund�s principal investment objective is to seek current income.
The Fund may also achieve incidental capital appreciation.

We may offer, from time to time, in one or more offerings, including through rights offerings, our shares of common stock, par value $0.01 per
share (�Shares�). Shares may be offered at prices and on terms to be set forth in one or more supplements to this Prospectus (each, a �Prospectus
Supplement�). You should read this Prospectus and the applicable Prospectus Supplement carefully before you invest in our Shares.

Our Shares may be offered directly to one or more purchasers, through agents designated from time to time by us, or to or through underwriters
or dealers. The Prospectus Supplement relating to the offering will identify any agents or underwriters involved in the sale of our Shares, and
will set forth any applicable purchase price, fee, commission or discount arrangement between us and our agents or underwriters, or among our
underwriters, or the basis upon which such amount may be calculated. We may not sell any of our Shares through agents, underwriters or dealers
without delivery of a Prospectus Supplement describing the method and terms of the particular offering of our Shares.

Our Shares are listed on the NYSE MKT LLC (�NYSE MKT�) under the symbol �FAX.� The last reported sale price of our Shares, as reported by
the NYSE MKT on December 31, 2012, was $7.74 per Share. The net asset value of our Shares at the close of business on December 31, 2012,
was $7.75 per Share.

Investment in the Shares involves certain risks and special considerations, including risks associated with currency fluctuations. The
Fund also has authority to borrow to finance investments and to issue preferred stock. Both practices entail risks. Investing in the Fund�s
common stock and preferred stock, if any, may be speculative and involve a high degree of risk and should not constitute a complete
investment program. For a discussion of these and other risks, see �Risks and Special Considerations.�
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Shares of closed-end investment companies frequently trade at a discount to their net asset value. If the Fund�s Shares trade at a
discount to its net asset value, the risk of loss may increase for purchasers in a public offering. See �Risks and Special Considerations-Net
Asset Value Discount.�

Neither the Securities and Exchange Commission (�SEC�) nor any state securities commission has approved or disapproved these
securities or passed upon the adequacy of this Prospectus. Any representation to the contrary is a criminal offense.

This Prospectus, together with any Prospectus Supplement, sets forth concisely the information about the Fund that a prospective investor should
know before investing. You should read this Prospectus and applicable Prospectus Supplement, which contain important information, before
deciding whether to invest in the Shares. You should retain the Prospectus and Prospectus Supplement for future reference. A Statement of
Additional Information (�SAI�), dated February 28, 2013, containing additional information about the Fund, has been filed with the SEC and is
incorporated by reference in its entirety into this Prospectus. The Table of Contents for the SAI is on page 64 of this Prospectus. You may call
1-800-522-5465, email InvestorRelations@aberdeen-asset.com or write to the Fund at 1735 Market Street, 32nd Floor, Philadelphia,
Pennsylvania 19103 to obtain, free of charge, copies of the SAI and the Fund�s annual and semi-annual reports to shareholders, as well as to
obtain other information about the Fund and to make shareholder inquiries. The Fund�s SAI, as well as the annual and semi-annual reports to
shareholders, are also available on the Fund�s website at www.aberdeenfax.com. The SEC maintains a website at http://www.sec.gov that
contains the SAI, material incorporated by reference into the Fund�s registration statement and additional information about the Fund.

Our Shares do not represent a deposit or obligation of, and are not guaranteed or endorsed by, any bank or other insured depository institution,
and are not federally insured by the Federal Deposit Insurance Corporation, the Federal Reserve Board or any other government agency.

Prospectus dated February 28, 2013
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You should rely only on the information contained in, or incorporated by reference into, this Prospectus and any related Prospectus
Supplement in making your investment decisions. The Fund has not authorized any person to provide you with different information. If
anyone provides you with different or inconsistent information, you should not rely on it. The Fund is not making an offer to sell the
Shares in any jurisdiction where the offer or sale is not permitted. You should assume that the information in this Prospectus and any
Prospectus Supplement is accurate only as of the dates on their covers. The Fund�s business, financial condition and prospects may have
changed since the date of its description in this Prospectus or the date of its description in any Prospectus Supplement.
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PROSPECTUS SUMMARY

The following information is only a summary. You should consider the more detailed information contained in the Prospectus and in any related
Prospectus Supplement and in the SAI before purchasing Shares, especially the information under �Risks and Special Considerations� on page
38 of the Prospectus.

The Fund The Fund is a non-diversified, closed-end management investment company organized as a
Maryland corporation. See �The Fund.�

The Fund�s Shares are listed for trading on the NYSE MKT under the symbol �FAX.� As of
December 31, 2012, the net assets of the Fund were $2,037,902,081 and the Fund had outstanding
263,032,220 Shares. The last reported sale price of the Fund�s Shares, as reported by the NYSE
MKT on December 31, 2012 was $7.74 per Share. The net asset value of the Fund�s Shares at the
close of business on December 31, 2012 was $7.75 per Share. See �Description of Shares.�

The Offering We may offer, from time to time, in one or more offerings, including through rights offerings, up to
$375,000,000 of our Shares on terms to be determined at the time of the offering. The Shares may
be offered at prices and on terms to be set forth in one or more Prospectus Supplements. The
offering price of our Shares will not be less than the net asset value of our Shares at the time we
make the offering, exclusive of any underwriting commissions or discounts. You should read this
Prospectus and the applicable Prospectus Supplement carefully before you invest in our Shares. Our
Shares may be offered directly to one or more purchasers, through agents designated from time to
time by us, or to or through underwriters or dealers. The Prospectus Supplement relating to the
offering will identify any agents, underwriters or dealers involved in the sale of our Shares, and will
set forth any applicable purchase price, fee, commission or discount arrangement between us and
our agents or underwriters, or among our underwriters, or the basis upon which such amount may
be calculated. See �Plan of Distribution.� We may not sell any of our Shares through agents,
underwriters or dealers without delivery of a Prospectus Supplement describing the method and
terms of the particular offering of our Shares.

Use of Proceeds We intend to use the net proceeds from the sale of our Shares primarily to invest in accordance with
our investment objectives and policies. Proceeds will be invested within approximately 60 days of
receipt by the Fund. See �Use of Proceeds.�

Investment Objectives The Fund�s principal investment objective is to seek current income. The Fund may also achieve
incidental capital appreciation. There can be no assurance that the Fund�s investment objectives will
be achieved. The Fund�s investment objectives are fundamental and may not be changed without the
approval of the holders of a majority of the outstanding voting securities. See �Investment
Objectives.�

Investment Policies To achieve its investment objectives, the Fund normally invests at least 80% of its net assets, plus
the amount of any borrowings for investment purposes, in Asian debt securities, Australian debt
securities and New Zealand debt securities, as defined below. This 80% investment policy is
non-fundamental and may be changed by the Fund�s Board of Directors (the �Board of Directors� or
the �Board�) upon 60 days prior written notice to shareholders.

1

Edgar Filing: ABERDEEN ASIA-PACIFIC INCOME FUND INC - Form POS 8C

7



The investment policies of the Fund under the section below entitled �Fundamental Investment
Policies� are fundamental and may not be changed without the approval of the holders of a majority
of the Fund�s outstanding voting securities. The remainder of the Fund�s investment policies are
non-fundamental (applies to all policies except the policies under the �Fundamental Investment
Policies� section) and may be changed with Board approval.

Fundamental Investment Policies

The Fund may invest up to 80% of its total assets, plus the amount of any borrowings for
investment purposes, in �Asian debt securities,� which include: (1) debt securities of Asian Country
(as defined below) issuers, including securities issued by Asian Country governmental entities, as
well as by banks, companies and other entities which are located in Asian Countries, whether or not
denominated in an Asian Country currency; (2) debt securities of other issuers denominated in, or
linked to, the currency of an Asian Country, including securities issued by supranational issuers,
such as The World Bank and derivative debt securities that replicate, or substitute for, the currency
of an Asian Country; (3) debt securities issued by entities which, although not located in an Asian
Country, derive at least 50% of their revenues from Asian Countries or have at least 50% of their
assets located in Asian Countries; and (4) debt securities issued by a wholly-owned subsidiary of an
entity located in an Asian Country, provided that the debt securities are guaranteed by the parent
entity located in the Asian Country. With reference to items (3) and (4) above, Asian debt securities
may be denominated in an Asian Country currency or in Australian, New Zealand or U.S. dollars.
The maximum country exposure to any one Asian Country (other than Korea) is limited to 20% of
the Fund�s total assets and the maximum currency exposure to any one Asian Country currency
(other than Korea) is limited to 10% of the Fund�s total assets. The maximum country exposure for
Korea is limited to 40% of the Fund�s total assets, and the maximum currency exposure for Korea is
limited to 25% of the Fund�s total assets.

�Asian Countries� (each, an �Asian Country�) include China, Hong Kong, India, Indonesia, Japan,
Malaysia, Pakistan, the Philippines, Singapore, South Korea, Taiwan, Thailand, Vietnam, Sri
Lanka, Kazakhstan and Mongolia, and such other countries on the Asian continent approved for
investment by the Board of Directors upon the recommendation of Aberdeen Asset Management
Asia Limited, the Fund�s investment manager (�AAMAL� or the �Investment Manager�).

At least 20% of the Fund�s total assets will be invested in �Australian debt securities,� which include:
(1) debt securities of Australian issuers, including securities issued by Australian governmental
entities, as well as by banks, companies and other entities which are located in Australia, whether or
not denominated in the Australian dollar; (2) debt securities of other issuers denominated in, or
linked to, the Australian dollar, including securities issued by supranational issuers, such as The
World Bank and derivative debt securities that replicate, or substitute for, the Australian dollar; (3)
debt securities issued by entities which, although not located in Australia, derive at least 50% of
their revenues from Australia or have at least 50% of their assets located in Australia; and (4) debt
securities issued by a wholly-owned subsidiary of an entity located in Australia, provided that the
debt securities are guaranteed by the parent entity located in Australia. With reference to items (3)
and (4) above,

2
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Australian debt securities may be denominated in Australian, New Zealand or U.S. dollars.

The Fund may also invest in �New Zealand debt securities,� which include: (1) debt securities of New
Zealand issuers, including securities issued by New Zealand governmental entities, as well as by
banks, companies and other entities which are located in New Zealand, whether or not denominated
in the New Zealand dollar; (2) debt securities of other issuers, denominated in, or linked to, the
New Zealand dollar, including securities issued by supranational issuers, such as The World Bank
and derivative debt securities that replicate, or substitute for, the New Zealand dollar; (3) debt
securities issued by entities which, although not located in New Zealand, derive at least 50% of
their revenues from New Zealand or have at least 50% of their assets located in New Zealand; and
(4) debt securities issued by a wholly-owned subsidiary of an entity located in New Zealand,
provided that the debt securities are guaranteed by the parent entity located in New Zealand. With
reference to items (3) and (4) above, New Zealand debt securities may be denominated in
Australian, New Zealand or U.S. dollars. The maximum country exposure for New Zealand is
limited to 35% of the Fund�s total assets, and the maximum currency exposure for New Zealand is
limited to 35% of the Fund�s total assets.

During periods when, in the Investment Manager�s, Aberdeen Asset Management Limited�s, the
Fund�s investment adviser (the �Investment Adviser�), or Aberdeen Asset Managers Limited�s, the
Fund�s sub-adviser (the �Sub-Adviser�) (collectively, the �Advisers�) judgment, economic conditions
warrant a temporary defensive investment policy, the Fund may temporarily invest up to 100% of
its assets in U.S. debt securities.

In order to accommodate investment in Asian markets, the Fund may invest up to 35% of its total
assets in Asian debt securities rated below BBB-  by Standard & Poor�s, a division of The
McGraw-Hill Companies (�S&P�) or Baa3 by Moody�s Investor Services, Inc. (�Moody�s�) (also known
as �junk bonds�), or judged by the Advisers to be below investment grade at the time of investment,
provided that, with the approval of the Board of Directors, the ratings of other recognized rating
services may be used. The Fund may invest up to 35% of its total assets in Asian debt securities that
may be deemed to be illiquid.

The Fund may invest up to 10% of its total assets in securities rated by S&P or Moody�s, or judged
by the Advisers to be, below B- at the time of investment, provided that, with the approval of the
Board of Directors, the ratings of other recognized ratings services may be used.

The Fund may enter into repurchase agreements with banks and broker-dealers pursuant to which
the Fund may acquire a security for a relatively short period (usually no more than a week) subject
to the obligations of the seller to repurchase and the Fund to resell such security at a fixed time and
price. The Fund will enter into repurchase agreements only with parties who meet creditworthiness
standards approved by the Board of Directors, i.e., banks or broker-dealers which have been
determined by the Advisers to present no serious risk of becoming involved in bankruptcy
proceedings within the period contemplated by the repurchase transaction.

3
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Non-Fundamental Investment Policies

A maximum of 20% of the Fund�s total assets in Asian debt securities can be denominated in any combination of
Yen, Euro and British pounds.

The Fund may invest up to 10% of the Fund�s total assets in secondary market bank loans, up to 10% of the
Fund�s total assets in convertible securities and other hybrid securities, and up to 10% of the Fund�s total assets in
asset-backed securities.

The Fund currently utilizes and in the future expects to continue to utilize leverage through borrowings or
through other transactions, such as reverse repurchase agreements, which have the effect of leverage.  The Fund
may also utilize leverage through the issuance of debt securities or preferred stock, although it has no current
intention to do so.  The Fund may use leverage up to 33 1/3% of its total assets (including the amount obtained
through leverage).  The Fund generally will not utilize leverage if it anticipates that the Fund�s leveraged capital
structure would result in a lower return to shareholders than that obtainable over time with an unleveraged
capital structure.  Use of leverage creates an opportunity for increased income and capital appreciation for
shareholders but, at the same time, creates special risks, and there can be no assurance that a leveraging strategy
will be successful during any period in which it is employed.  See �Use of Leverage.�

Consistent with its investment objectives, the Fund may invest in a broad array of financial instruments and
securities in which the value of the instrument or security is �derived� from the performance of an underlying asset
or a �benchmark� such as a security index, an interest rate or a foreign currency (�derivatives�).  The Fund may use
derivatives to manage currency, interest rate and credit risk and as a substitute for physical securities.  The Fund
may use interest rate swaps to hedge the Fund�s liability with respect to its leverage. There is no limit on the
amount of interest rate swap transactions that may be entered into by the Fund.  Derivative debt securities that
replicate, or substitute for, the currency of a particular country will be counted toward the limitations applicable
with respect to issuers in that country. The Fund may invest in over-the-counter or exchange traded derivatives.
The Fund may invest in derivatives up to the limits allowed under the 1940 Act.  The following guidelines apply
with respect to the Fund�s derivative investments:

(a) The Fund will only use counterparty institutions rated A � or better
by recognized international rating agencies, except with respect to
Korean futures. In Korea, brokerage houses with Korean futures
exchanges require deposits into margin accounts, and in many
cases, these accounts are with unrated entities.

(b) A maximum of 7.5% of the Fund�s total assets may be invested in
a derivative transaction with any single counterparty.

(c) A maximum of 20% of the Fund�s total assets may have exposure to currency-linked
notes.
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(d) A maximum of 10% of the Fund�s total assets may be at risk to any single counterparty
(aggregate interest rate, currency and credit derivatives).

(e) Exchange-traded derivatives may only be traded on regulated derivative exchanges and a
maximum of 35% of the Fund�s total assets may have exposure to exchange-traded
derivatives.

(f) The Fund�s maximum gross exposure (long plus short positions) to

4
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derivatives traded on the Sydney Futures Exchange is 20% of its
total assets and the maximum net exposure (long positions minus
short positions) to derivatives traded on the Sydney Futures
Exchange is 15% of the Fund�s total assets.

(g) A maximum of 20% of the Fund�s total assets may have exposure
to derivatives traded on the Chicago Board of Trade.

(h) A maximum of 7% of the Fund�s total assets may have exposure to
derivatives traded on any one Asian Futures Exchanges.

See �Derivatives� in the �Portfolio Securities� section for further information.

The Fund may invest in securities issued by investment companies registered as such under the 1940 Act and
unregistered, private funds (each, an �acquired company�), subject to the limitations below (which are to be
applied immediately after the acquisition of such securities).

The Fund may not acquire securities issued by an acquired company:

•    if the value of such securities exceeds 3% of the total outstanding
voting stock of the acquired company;

•    if the aggregate value of such securities would exceed 5% of the value
of the total assets of the Fund; or

•    if the aggregate value of such securities, together with all other
acquired company securities in the Fund�s portfolio, would exceed 10% of
the value of the total assets of the Fund.
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