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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 10-Q/A

Amendment No. 1

(Mark One)

¥y QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended March 31, 2005

OR

o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

Commission file number 1-16455
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Reliant Energy, Inc.

(Exact Name of Registrant as Specified in Its Charter)

Delaware 76-0655566
(State or Other Jurisdiction of Incorporation or (I.R.S. Employer Identification No.)
Organization)

1000 Main Street
Houston, Texas 77002

(Address of Principal Executive Offices) (Zip Code)

(713) 497-3000

(Registrant s Telephone Number, Including Area Code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days.

Yesy No o

Indicate by check mark whether the registrant is an accelerated filer (as defined in Rule 12b-2 of the Exchange Act).

Yesy No o

As of May 2, 2005, the latest practicable date for determination, Reliant Energy, Inc. had 300,914,012 shares of common stock outstanding and
no shares of common stock were held as treasury stock.
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EXPLANATORY NOTE

As previously disclosed in our Current Report on Form 8-K filed on August 3, 2005, we concluded that certain parts of our unaudited interim
financial statements in our Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2005, initially filed

with the Securities and Exchange Commission on May 5, 2005 (the Original Form 10-Q ), should be restated to correct
offsetting classification errors. The errors related to transactions in our wholesale energy segment that should have

been reported on a net basis in our consolidated statement of operations for the three months ended March 31, 2005.

The transactions pertain to sales by our generation facilities to the PIM Interconnection, LLC (PJM) to meet our retail
energy supply commitments in the PJM market. In January 2005, we began to use a new corporate subsidiary to make
sales in the PJM market to facilitate our efforts to continue to grow certain retail market segments. The classification
error occurred in connection with recording these transactions in the new entity. See note 1(c) to our interim financial
statements for the detail of the restatement.

The misstatements had the effect of overstating revenues and purchased power by the same amount ($68 million) for the three months ended
March 31, 2005. There was no impact on (a) gross margin, (b) contribution margin, (c) operating income, (d) loss from continuing operations or
(e) net loss. These misstatements also had no impact on our consolidated balance sheet as of March 31, 2005 or on our consolidated statement
of cash flows for the three months ended March 31, 2005.

This Amendment No. 1 to our Quarterly Report on Form 10-Q/A is being filed to amend and restate Items 1, 2 and 4 of Part 1. The impact of
the restatement is also reflected in (a) note 11; (b) note 12; and (c) (i) the operational data or volumes relating to our wholesale energy segment,
(i1) the wholesale energy revenues table and (iii) the wholesale energy fuel and cost of gas sold and purchased power table, each in

Management s Discussion and Analysis of Financial Condition and Results of Operations. In accordance with Rule 12b-15 under the Securities
Exchange Act of 1934, each of the foregoing items, notes and tables has been amended and restated, in its entirety, and no
attempt has been made to modify or update any other items, notes, tables or other disclosures presented in the Original
Form 10-Q except as required to reflect the effects of the restatement.
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

When we make statements containing projections, estimates or assumptions about our revenues, income and other financial items, our plans for
the future, future economic performance, transactions and dispositions and financings related thereto, we are making forward-looking
statements. Forward-looking statements relate to future events and anticipated revenues, earnings, business strategies, competitive position or
other aspects of our operations or operating results. In many cases you can identify forward-looking statements by terminology such as
anticipate, estimate, believe, continue, could, intend, may, plan, position, potential, predict, should, will, expect,
goal, guidance, outlook, effort, target and other similar words. However, the absence of these words does not mean that the statements are n
forward-looking.

Although we believe that the expectations and the underlying assumptions reflected in our forward-looking statements are reasonable, there can
be no assurance that these expectations will prove to be correct. Forward-looking statements are not guarantees of future performance or
events. These statements involve a number of risks and uncertainties, and actual results may differ materially from the results discussed in the
forward-looking statements. Among other things, the matters described in:

Management s Discussion and Analysis of Financial Condition and Results of Operations Risk Factors in
Item 7 and note 14 to our consolidated financial statements, in our Annual Report on Form 10-K for the year ended
December 31, 2004 (Form 10-K) and

Management s Discussion and Analysis of Financial Condition and Results of Operations and note 10 to our
interim financial statements in this Amendment No. 1 to our Quarterly Report on Form 10-Q/A for the quarterly
period ended March 31, 2005 (this Form 10-Q/A)

could cause actual results to differ materially from those expressed or implied in our forward-looking statements.

Each forward-looking statement speaks only as of the date of the particular statement and we undertake no obligation to update or revise any
forward-looking statement, whether as a result of new information, future events or otherwise.

il
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Three Months Ended March 31,

PART L.
FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS
RELIANT ENERGY, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS
(Thousands of Dollars, Except Per Share Amounts)
(Unaudited)
2005
(As Restated)
Revenues:
Revenues (including $(149,458) and $(4,151) unrealized losses) 1,869,091
Expenses:
Fuel and cost of gas sold (including $126,284 and $22,174 unrealized gains) 392,728
Purchased power (including $152,990 and $8,350 unrealized gains) 1,018,098
Operation and maintenance 206,468
Selling and marketing 18,985
Bad debt expense 8,610
Other general and administrative 31,664
Loss on sales of receivables
Accrual for payment to CenterPoint Energy, Inc.
Loss on sale of landfill-gas assets 4,461
Depreciation 109,386
Amortization 5,883
Total 1,796,283
Operating Income 72,808
Other Income (Expense):
Gains (losses) from investments, net 7
Loss of equity investments, net (168)
Other, net 80
Interest expense (105,345)
Interest income 5,212
Total other expense (100,214)
Loss from Continuing Operations Before Income Taxes (27,406)
Income tax benefit (2,484)
Loss from Continuing Operations (24,922)
Loss from discontinued operations before income taxes
Income tax benefit
Loss from discontinued operations
Loss Before Cumulative Effect of Accounting Change (24,922)
Cumulative effect of accounting change, net of tax
Net Loss (24,922)
Basic and Diluted Earnings (Loss) per Share:
Loss from continuing operations (0.08)

2004

1,664,714

215,302
998,233
229,710
17,666
8,744
56,042
9,187
1,658

98,382
8,429
1,643,353
21,361

(169)
(806)
760
(91,867)
5,103
(86,979)
(65,618)
(22.857)
(42,761)
(6,809)
(3,909)
(2,900)
(45,661)
7,290
(38,371)

(0.14)
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Loss from discontinued operations, net of tax

Loss before cumulative effect of accounting change (0.08)
Cumulative effect of accounting change, net of tax
Net loss $ (0.08)

See Notes to our Unaudited Consolidated Interim Financial Statements

(0.01)
(0.15)
0.02
(0.13)
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RELIANT ENERGY, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(Thousands of Dollars, Except Share and Per Share Amounts)

(Unaudited)

ASSETS
Current Assets:
Cash and cash equivalents
Restricted cash
Accounts and notes receivable, principally customer, net of allowance of $33,035 and
$42,589

March 31, 2005

115280 $
11,609

December 31, 2004

106,613
15,610



