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Item 5. Other Events and Regulation FD Disclosure.

Effective June 30, 2003, the Company paid off its Note Payable and Line of Credit (the �Foothill Facility�) held with Wells Fargo Foothill
(�Foothill�) and declined the option to extend the underlying Loan and Security Agreement with Foothill.  Borrowings under the Foothill Facility
were secured by an interest in the Company�s accounts receivable, equipment, general intangibles, negotiable collateral, and any other assets that
came into possession of the Company.

Also effective June 30, 2003, the Company obtained a bridge loan in the amount of $3.5 million from Proha Plc.  Proha Plc holds approximately
80% of the Company�s outstanding common stock.

The Company is currently considering several alternative asset-based lending facilities as replacement to the Foothill Facility.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its behalf by the
undersigned hereunto duly authorized.

Artemis International Solutions Corporation

Date: July 08, 2003 /s/ Robert S. Stefanovich
Robert S. Stefanovich, Chief Financial Officer
(principal financial officer and chief accounting
officer)
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