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(212) 455-2000

        Approximate date of commencement of proposed sale to the public: From time to time after the effective date of this registration statement.

        If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment plans, please check the
following box.   o

        If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to Rule 415 under the
Securities Act of 1933, other than securities offered only in connection with dividend or interest reinvestment plans, check the following box.   ý

        If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, please check the
following box and list the Securities Act registration statement number of the earlier effective registration statement for the same offering.   o

        If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and list the
Securities Act registration statement number of the earlier effective registration statement for the same offering.   o

        If delivery of the prospectus is expected to be made pursuant to Rule 434, please check the following box.   o

CALCULATION OF REGISTRATION FEE

Title of each class of
securities to be registered Amount to be registered

Proposed maximum
offering price per

unit
Proposed maximum

aggregate offering price
Amount of

registration fee

Debt Securities, Class A Common Stock,
Preferred Stock, Warrants, Stock Purchase
Contracts and Stock Purchase Units(1) $1,000,000 100%(2) $1,000,000(2) $80.90

Guarantees of Hovnanian Enterprises, Inc.
of Debt Securities and Warrants of K.
Hovnanian Enterprises, Inc. and
Guarantees of Subsidiary Guarantors of
Debt Securities and Warrants of
Hovnanian Enterprises, Inc. and K.
Hovnanian Enterprises,  Inc. (3) (3) (3) None

Total $1,000,000(2) 100%(2) $1,000,000(2) $80.90*

*
Previously paid

(1)
The Debt Securities registered hereby include such additional amount as may be necessary so that, if Debt Securities are issued with an
original issue discount, the aggregate initial offering prices of all Debt Securities will equal no more than $1,000,000. There are also
being registered hereunder an indeterminate number of shares of Class A Common Stock as shall be issuable upon conversion or
redemption of Preferred Stock or Debt Securities registered hereby.

(2)
Estimated solely for the purpose of calculating the registration fee.

(3)
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No separate consideration will be received for the Guarantees. Any securities registered hereunder may be sold separately or as units
with other securities registered hereunder.

        Pursuant to Rule 429 under the Securities Act of 1933, as amended, the Prospectus herein also relates to the remaining $376,000,000 of
Debt Securities, Warrants to purchase Debt Securities, Preferred Stock, Class A Common Stock, Stock Purchase Contracts and Stock Purchase
Units registered on Form S-3 (Registration No. 333-68528), Form S-3 (Registration No. 333-75939) and Form S-3 (Registration No. 333-51991)
of Hovnanian Enterprises, Inc. and K. Hovnanian Enterprises, Inc. and 7,643,312 allocated shares of Class A Common Stock of Hovnanian
Enterprises, Inc. registered on Form S-3 (Registration No. 333-51991) of K. Hovnanian Enterprises, Inc. This Registration Statement also
constitutes Post-Effective Amendment No. 1 to Registration Statement No. 333-68528, Post-Effective Amendment No. 2 to Registration
Statement No. 333-75939 and Post-Effective Amendment No. 3 to Registration Statement No. 333-51991 and upon the effectiveness of such
Post-Effective Amendments, this Registration Statement and Registration Statements No. 333-68528, No. 333-75939 and No. 333-51991 will
relate to an aggregate of $377,000,000 of Class A Common Stock, Preferred Stock, Debt Securities, Warrants to purchase Debt Securities of
Hovnanian Enterprises, Inc., and Stock Purchase Contracts and Stock Purchase Units Securities, Debt Securities guaranteed by Hovnanian
Enterprises, Inc. of K. Hovnanian Enterprises, Inc., Warrants guaranteed by Hovnanian Enterprises, Inc. to purchase Debt Securities of K.
Hovnanian Enterprises, Inc. (any or all of which Debt and Warrants may be guaranteed by the registrant Subsidiary Guarantors described herein)
and 7,643,312 shares of Class A Common Stock of Hovnanian Enterprises, Inc., which may be offered and sold by the selling shareholders.

        The Registrants hereby amend this Registration Statement on such date or dates as may be necessary to delay its effective date until the
Registrants shall file a further amendment which specifically states that this Registration Statement shall thereafter become effective in
accordance with Section 8(a) of the Securities Act of 1933 or until this Registration Statement shall become effective on such date as the
Commission, acting pursuant to said Section 8(a), may determine.

TABLE OF ADDITIONAL REGISTRANTS

Exact Name of Registrant
As Specified in Its Charter

State or Other
Jurisdiction of
Incorporation or
Organization

IRS Employer
Identification
Number

Address Including Zip Code,
and Telephone Number
Including Area Code,

of Registrant's Principal
Executive Offices

All Seasons, Inc. MD 52-0855385 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Arrow Properties, Inc. NJ 22-1945442 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Condominium Community (Bowie New Town), Inc. MD 52-2002262 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Condominium Community (Largo Town), Inc. MD 52-2002261 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Condominium Community (Park Place), Inc. MD 52-2002264 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
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07701
732-747-7800

Exact Name of Registrant
As Specified in Its Charter

State or Other
Jurisdiction of
Incorporation or
Organization

IRS Employer
Identification
Number

Address Including Zip Code,
and Telephone Number
Including Area Code,

of Registrant's Principal
Executive Offices

Condominium Community (Quail Run), Inc. MD 52-2002265 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Condominium Community (Truman Drive), Inc. MD 52-2002263 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Consultants Corporation MD 52-0856601 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Designed Contracts, Inc. MD 52-0854124 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

1

EXC, Inc. DE 22-3178077 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Fortis Homes, Inc. NC 56-1477716 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Housing-Home Sales, Inc. MD 52-0846210 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Hovnanian Developments of Florida, Inc. Fl 22-2416624 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hov International, Inc. NJ 22-3188610 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hov IP, II, Inc. California 57-1135061 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hov IP, Inc. California 95-4892009 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Acquisitions, Inc. NJ 22-3406671 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Ashburn Village, Inc. VA 22-3178078 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

2

K. Hovnanian at Ballantrae Estates, Inc. Fl 22-3409425 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Barrington, Inc. VA 22-3583846 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Belmont, Inc. VA 22-3253529 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Bernards IV, Inc. NJ 22-3292171 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Branchburg III, Inc. NJ 22-2961099 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Bridgeport, Inc. CA 22-3547807 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Bridgewater VI, Inc. NJ 22-3243298 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Bull Run, Inc. VA 22-3192910 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Burlington III, Inc. NJ 22-3412130 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

3

K. Hovnanian at Burlington, Inc. NJ 22-2949611 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Calabria, Inc. CA 22-3324654 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Cameron Chase, Inc. VA 22-3459993 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Carmel Del Mar, Inc. CA 22-3320550 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Castile, Inc. CA 22-3356308 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at Cedar Grove I, Inc. NJ 22-2892342 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Cedar Grove II, Inc. NJ 22-2892341 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Chaparral, Inc. CA 22-3565730 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Clarkstown, Inc. NY 22-2618176 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

4

K. Hovnanian at Crestline, Inc. CA 22-3493450 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Dominguez Hills, Inc. CA 22-3602177 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Dominion Ridge, Inc. VA 22-3433318 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at East Brunswick VI, Inc. NJ 22-2892496 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at East Whiteland I, Inc. PA 22-3483220 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Exeter Hills, Inc. VA 22-3331043 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Fair Lakes Glen, Inc. VA 22-3261224 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Fair Lakes, Inc. VA 22-3249049 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Freehold Township I, Inc. NJ 22-2459186 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

5

K. Hovnanian at Hackettstown, Inc. NJ 22-2765936 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Hampton Oaks, Inc. VA 22-3583845 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Hershey's Mill, Inc. PA 22-3445102 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Highland Vineyards, Inc. CA 22-3309241 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Holly Crest, Inc. VA 22-3214275 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Hopewell IV, Inc. NJ 22-3345622 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at Hopewell VI, Inc. NJ 22-3465709 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Howell Township, Inc. NJ 22-2859308 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Hunter Estates, Inc. VA 22-3321100 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

6

K. Hovnanian at Kings Grant I, Inc. NJ 22-2601064 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Klockner Farms, Inc. NJ 22-2572443 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at La Terraza, Inc. CA 22-3303807 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at La Trovata, Inc. CA 22-3369099 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lakewood, Inc. NJ 22-2618178 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lower Saucon II, Inc. PA 22-3602924 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lower Saucon, Inc. PA 22-2961090 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Mahwah II, Inc. NJ 22-2859315 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mahwah IV, Inc. NJ 22-3015286 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

7

K. Hovnanian at Mahwah V, Inc. NJ 22-2868663 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mahwah VI, Inc. NJ 22-3188612 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mahwah VII, Inc. NJ 22-2592139 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mahwah VIII, Inc. NJ 22-2246316 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Manalapan, Inc. NJ 22-2442998 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Marlboro II, Inc. NJ 22-2748659 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Marlboro Township IV, Inc. NJ 22-3467252 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at Marlboro Township, III NJ 22-2847845 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian of Metro DC South, Inc. VA 22-3583847 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

8

K. Hovnanian at Montclair NJ, Inc. NJ 22-2759221 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Montclair, Inc. VA 22-3188614 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Montgomery I, Inc. PA 22-3165601 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Northern Westchester, Inc. NY 22-2814372 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Northlake, Inc. CA 22-3336696 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Ocean Walk, Inc. CA 22-3565732 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at P.C. Properties, Inc. VA 22-3583840 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Park Ridge, Inc. VA 22-3253530 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Peekskill, Inc. NY 22-2718071 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

9

K. Hovnanian at Perkiomen I, Inc. PA 22-3094743 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Perkiomen II, Inc. PA 22-3301197 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Plainsboro III, Inc. NJ 22-3027955 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Princeton, Inc. NJ 22-3322125 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Rancho Cristianitos, Inc. CA 22-3369102 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Reservoir Ridge, Inc. NJ 22-2510587 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at River Oaks, Inc. VA 22-3199603 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at San Sevaine, Inc. CA 22-3493454 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at Saratoga, Inc. CA 22-3547806 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

10

K. Hovnanian at Scotch Plains II, Inc. NJ 22-3464496 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Scotch Plains, Inc. NJ 22-2380821 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Smithville, Inc. New Jersey 22-1732674 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at South Brunswick III, Inc. NJ 22-2652530 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at South Brunswick V, Inc. NJ 22-2937570 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Stone Canyon, Inc. CA 22-3512641 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Stonegate, Inc. VA 22-3481223 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Stony Point, Inc. NJ 22-2758195 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Stuart Road, Inc. VA 22-3312918 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

11

K. Hovnanian at Sully Station, Inc. VA 22-3188746 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Summerwood, Inc. VA 22-3583842 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Sycamore, Inc. CA 22-3493456 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Tannery Hill, Inc. NJ 22-3396608 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at The Bluff, Inc. NJ 22-1841019 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at The Cedars, Inc. NJ 22-3406664 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at The Glen, Inc. VA 22-3618411 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Thornbury, Inc. PA 22-3462983 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Tierrasanta, Inc. CA 22-3351875 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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12

K. Hovnanian at Tuxedo, Inc. NY 22-3516266 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Union Township I, Inc. NJ 22-3027952 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Upper Makefield I, Inc. PA 22-3302321 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Upper Merion, Inc. PA 22-3188608 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Vail Ranch, Inc. CA 22-3320537 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Wall Township VI, Inc. NJ 22-2859303 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Wall Township VIII, Inc. NJ 22-3434643 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Washingtonville, Inc. NY 22-2717887 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Wayne III, Inc. NJ 22-2607669 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

13
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K. Hovnanian at Wayne V, Inc. NJ 22-2790299 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Wildrose, Inc. CA 22-3312525 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Woodmont, Inc. VA 52-1785667 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies Northeast, Inc. NJ 22-2445216 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies of California, Inc. CA 22-3301757 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies of Maryland, Inc. MD 22-3331050 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies of Metro Washington, Inc. VA 22-3169584 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies of New York, Inc. NY 22-2618171 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies of North Carolina, Inc. NC 22-2765939 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

14

K. Hovnanian Companies of Pennsylvania, Inc. PA 22-2390174 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian Companies of Southern California, Inc. CA 22-3493449 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Construction Management, Inc. NJ 22-3406668 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of Arizonia, Inc. AZ 31-1825442 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of California, Inc. CA 22-3303806 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of Maryland, Inc. MD 22-3331045 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of Metro Washington, Inc. VA 22-3188615 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of Michigan, Inc. MI 31-1826348 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of New Jersey II, Inc. California 59-3762294 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

15

K. Hovnanian Developments of New Jersey, Inc. NJ 22-2664563 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian Developments of New York, Inc. NY 22-2626492 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of Ohio, Inc. Ohio 32-0069376 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of Pennsylvania, Inc. Pennsylvania 22-1097670 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of South Carolina, Inc. SC 58-2659968 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of Texas, Inc. TX 22-3685786 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Developments of West Virginia, Inc. WV 31-1826831 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Equities, Inc. NJ 21-0735206 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Forecast Homes, Inc. CA 95-4892007 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

16

K. Hovnanian Investment Properties of New Jersey, Inc. NJ 22-2541361 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Marine, Inc. NJ 22-3196910 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian PA Real Estate, Inc. Pennsylvania 22-3188608 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Port Imperial Urban Renewal, Inc. NJ 22-3027956 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Properties of NB Theatre, Inc. NJ 22-3406661 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Properties of Newark Urban Renewal
Corporation, Inc.

NJ 22-3017267 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Properties of North Brunswick V, Inc. NJ 22-2057907 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Properties of Piscataway, Inc. NJ 22-2859305 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Properties of Red Bank, Inc. NJ 22-3092532 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

17

K. Hovnanian Properties of Wall, Inc. NJ 22-3244134 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Real Estate Investment, Inc. NJ 22-1945444 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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KHC Acquisition, Inc. CA 22-3303802 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

KHIP III, Inc. New Jersey 22-3887473 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Landarama, Inc. NJ 22-1978612 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Long Branch, Inc. NJ 22-3359254 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Matzel & Mumford of Delaware, Inc. DE 22-3386728 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

MCNJ, Inc. New Jersey 22-2722906 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

MMIP III, Inc. New Jersey 22-3887475 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

18

Parthenon Group, Inc. NJ 22-2748658 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Pine Brook Company, Inc. New Jersey 22-1762833 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Que Corporation MD 52-1723878 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

Reflections of You Interiors, Inc. TX 75-1967894 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Seabrook Accumulation Corporation California 33-0989615 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Stonebrook Homes, Inc. CA 33-0553884 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

The Matzel & Mumford Organization, Inc. NJ 22-3670677 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

The New Fortis Corporation NC 56-1458833 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

The Southampton Corporation MD 52-0881406 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

19

Washington Homes of West Virginia, Inc. WV 54-1860514 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Washington Homes, Inc. DE 22-3774737 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Washington Homes, Inc. of Virginia VA 52-0898765 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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Westminster Homes (Charlotte), Inc. NC 52-1970973 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Westminster Homes of Tennessee, Inc. TN 52-1973363 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Westminster Homes, Inc. NC 52-1874680 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

WH Land I, Inc. MD 52-2073468 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

WH Land II, Inc. MD 52-1887626 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

WH Properties, Inc. MD 52-1955560 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

20

Arbor West, L.L.C. MD 52-1955560 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Dulles Coppermine, L.L.C. VA 31-1820770 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at 4S Ranch, L.L.C. California 73-1638455 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Arbor Heights, LLC CA 33-0890775 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Ashburn Village, L.L.C. MD 22-3681031 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Barnegat I, L.L.C. NJ 22-3804316 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Berkeley, L.L.C. NJ 22-3644632 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Bernards V, L.L.C. NJ 22-3618587 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Blooms Crossing, L.L.C. MD 22-3688865 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

21

K. Hovnanian at Blue Heron Pines, L.L.C. NJ 22-3630449 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Brenbrooke, L.L.C. VA 22-3683842 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Bridgewater I, L.L.C NJ 31-1820703 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Camden I, L.L.C. NJ 22-3845575 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at Carmel Village, L.L.C. CA 52-2147831 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Cedar Grove III, L.L.C. NJ 22-3818491 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Chester I, L.L.C. NJ 22-3618347 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Clifton, L.L.C. NJ 22-3655976 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Clifton II, L.L.C. New Jersey 22-3862906 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

22

K. Hovnanian at Cortez Hill, L.L.C. CA 31-1822959 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Cranbury, L.L.C. NJ 22-3814347 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Curries Woods, L.L.C. NJ 22-3776466 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Denville, L.L.C. NJ 03-0436512 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Eastlake, L.L.C. CA 31-1820096 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Edgewater, L.L.C. NJ 31-1825623 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Encinitas Ranch, L.L.C. CA 33-0890770 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Forest Meadows, L.L.C. New Jersey 16-1639755 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Freehold Township, L.L.C. New Jersey 22-2500651 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

23

K. Hovnanian at Great Notch, L.L.C. New Jersey 22-3330582 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Guttenberg, L.L.C. NJ 22-3653007 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Hamburg, L.L.C. NJ 22-3795544 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Hamburg Contractors, L.L.C. NJ 22-3814175 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Jackson I, L.L.C. New Jersey 56-2290802 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at Jackson, L.L.C. NJ 22-3630450 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Jersey City IV, L.L.C. NJ 22-3655974 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Jersey City V Urban Renewal Co., L.L.C. NJ 31-1818646 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Kent Island, L.L.C. MD 22-3668315 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

24

K. Hovnanian at Kincaid, L.L.C. MD 22-3664456 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at King Farm, L.L.C. MD 22-3647924 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at La Costa, L.L.C CA 31-1820094 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at La Habra Knolls, L.L.C. CA 31-1819908 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at LaFayette Estates, L.L.C. NJ 22-3658926 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lake Ridge Crossing, L.L.C. VA 22-3778537 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Lake Terrapin, L.L.C. VA 22-3647920 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lawrence V, L.L.C. NJ 22-3638073 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Linwood, L.L.C. NJ 22-3663731 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

25

K. Hovnanian at Little Egg Harbor, L.L.C. NJ 22-3795535 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Little Egg Harbor Contractors, L.L.C. NJ 22-3832077 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Long Branch I, L.L.C. New Jersey 56-2308030 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lower Macungie Township I, L.L.C. Pennsylvania 51-0427582 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lower Macungie Township II, L.L.C. Pennsylvania 65-1161803 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lower Makefield Township I, L.L.C. Pennsylvania 22-3887471 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at Lower Moreland I, L.L.C. PA 22-3785544 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Lower Moreland II, L.L.C. PA 22-3785539 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Manalapan II, L.L.C. NJ 04-3649782 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

26

K. Hovnanian at Manalapan III, L.L.C. New Jersey 22-3337896 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mansfield I, LLC NJ 22-3556345 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mansfield II, LLC NJ 22-3556346 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mansfield III, L.L.C. NJ 22-3683839 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Marlboro Township V, L.L.C. New Jersey 22-2741139 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Marlboro Township VIII, L.L.C. NJ 22-3802594 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Marlboro VI, L.L.C. NJ 22-3791976 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Marlboro VII, L.L.C. NJ 22-3791977 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Menifee, L.L.C. CA 52-2147832 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

27

K. Hovnanian at Middle Township, L.L.C. New Jersey 03-0473330 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Middletown II, L.L.C. New Jersey 04-3695371 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Middletown, L.L.C. NJ 22-3630452 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Monroe, L.L.C. New Jersey 65-1161805 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mosaic, L.L.C. California 55-0820915 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Mt. Olive Township, L.L.C. NJ 22-3813043 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at North Bergen, L.L.C. New Jersey 22-2935352 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at North Brunswick VI, L.L.C. NJ 22-3627814 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at North Haledon, L.L.C. NJ 22-3770598 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

28

K. Hovnanian at North Wildwood, L.L.C. New Jersey 5-3769684 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Northampton, L.L.C. PA 22-3785527 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Northfield, L.L.C. NJ 22-3665826 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Old Bridge, L.L.C. NJ 55-0787042 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Olde Orchard, L.L.C. California 51-0453906 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Pacific Bluffs, L.L.C. TX 33-0890774 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Paramus, L.L.C. NJ 22-3687884 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Park Lane, L.L.C. CA 33-0896285 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian at Rancho Santa Margarita, L.L.C. CA 33-0890773 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

29

K. Hovnanian at Randolph I, L.L.C. New Jersey 01-0712196 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Readington II, L.L.C. New Jersey 22-3085521 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Riverbend II, L.L.C. California 65-1161801 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Riverbend, L.L.C. CA 33-0890777 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Roderuck, L.L.C. MD 22-3756336 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Rowland Heights, L.L.C. CA 22-2147833 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Sayreville, L.L.C. NJ 22-3663105 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Skye Isle, L.L.C. CA 31-1820095 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Edgar Filing: HOVNANIAN ENTERPRISES INC - Form S-3/A

31



K. Hovnanian at Smithville III, L.L.C. New Jersey 22-2776387 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

30

K. Hovnanian at Somers Point, L.L.C. New Jersey 16-1639761 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at South Amboy, L.L.C. NJ 22-3655682 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at South Bank, L.L.C. MD 22-3688868 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at South Brunswick, L.L.C. NJ 01-0618098 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Spring Hill Road, L.L.C. MD 22-3688864 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at St. Margarets, L.L.C. MD 33-0890768 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Sunsets, L.L.C. CA 33-0890769 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at the Gables, L.L.C. NC 22-3655975 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Trail Ridge, L.L.C. California 33-0990615 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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K. Hovnanian at Upper Freehold Township II, L.L.C. NJ 22-3655975 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Upper Freehold Township III, L.L.C. NJ 22-3666680 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Upper Uwchlan, L.L.C. Pennsylvania 59-3763798 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Upper Uwchlan II, L.L.C. PA 31-1820731 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Wanaque, L.L.C. NJ 22-3743403 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Washington, L.L.C. NJ 22-3618348 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Wayne VIII, L.L.C. NJ 22-3618242 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Wayne IX, L.L.C. NJ 22-3828775 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at West Milford, L.L.C. NJ 22-3709105 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian at West Windsor, L.L.C. NJ 52-2147836 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Willow Brook, L.L.C. MD 22-3556343 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Winchester, L.L.C. CA 52-2147836 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Woodhill Estates, L.L.C. NJ 01-0550781 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian at Woolwich, L.L.C. NJ 22-3828777 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Central Acquisitions, L.L.C. DE 22-3556343 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies of Metro D.C. North, L.L.C MD 22-3683159 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Companies, L.L.C. California 59-3762298 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Eastern Pennsylvania, L.L.C. PA 04-3630089 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

33
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K. Hovnanian Four Seasons at Gold Hill, L.L.C. SC 31-1820161 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Four Seasons at Historic Virginia, L.L.C. VA 22-3647925 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Great Western Building Company, L.L.C. AZ 31-1825443 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Great Western Homes, L.L.C. AZ 31-1825441 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Holdings NJ, L.L.C. New Jersey 02-0651173 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian North Central Acquisitions, L.L.C. DE 22-3554986 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian North Jersey Acquisitions, L.L.C. DE 22-3556344 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Northeast Services, L.L.C. New Jersey 16-1639452 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Ohio Realty, L.L.C. Ohio 32-0069376 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian Pennsylvania Acquisitions, L.L.C. Pennsylvania 54-2064618 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

K. Hovnanian Shore Acquisitions, L.L.C. DE 22-3556342 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian South Jersey Acquisition, L.L.C. DE 22-3556341 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Southern New Jersey, L.L.C. NJ 01-0648280 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Summit Holdings, L.L.C. Virginia 31-1818027 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Summit Homes, L.L.C. Ohio 32-0069379 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Summit Homes of Michigan, L.L.C MI 31-1826351 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian Summit Homes of West Virginia, L.L.C. WV 31-1826832 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian's Four Seasons at Beaumont, L.L.C. CA 31-1823029 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

35

K. Hovnanian's Four Seasons at Hemet, L.L.C. California 47-0884181 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Edgar Filing: HOVNANIAN ENTERPRISES INC - Form S-3/A

36



K. Hovnanian's Four Seasons at Palm Springs, L.L.C. California 57-1145579 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian's Four Seasons, L.L.C. CA 52-2147837 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian's Private Home Portfolio, L.L.C. NJ 22-3766856 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

KHIP, LLC New Jersey 01-0752776 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Kings Court at Montgomery, L.L.C. NJ 22-3825046 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Apple Ridge, L.L.C. NJ 22-3824654 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Brookhill, L.L.C. NJ 22-3824652 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Chesterfield, L.L.C. New Jersey 56-2290506 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

36

M&M at East Mill, L.L.C. New Jersey 80-0036068 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Heritage Woods, L.L.C. NJ 22-3824650 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

M&M at Kensington Woods, L.L.C. NJ 31-1819907 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Morristown, L.L.C. NJ 22-3834775 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Sheridan, L.L.C. NJ 22-3825357 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Sparta, L.L.C. NJ 22-3825057 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Spinnaker Pointe, L.L.C. NJ 22-3825041 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Spruce Hollow, L.L.C. NJ 22-3825064 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at Spruce Meadows, L.L.C. NJ 22-3825036 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

37

M&M at Spruce Run, L.L.C. NJ 22-3825037 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M at The Highlands, L.L.C. New Jersey 22-3824649 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Edgar Filing: HOVNANIAN ENTERPRISES INC - Form S-3/A

38



M&M at West Orange, L.L.C. New Jersey 55-08/20919 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Matzel & Mumford at Cranbury Knoll, L.L.C. NJ 22-3569945 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Matzel & Mumford at Freehold, L.L.C. NJ 22-3468991 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Matzel & Mumford at Heritage Landing, L.L.C. NJ 22-3575932 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Matzel & Mumford at Montgomery, L.L.C. NJ 22-3500542 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Matzel & Mumford at Phillipsburg, L.L.C. NJ 22-3619267 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Matzel & Mumford at South Brunswick, L.L.C. NJ 22-345834 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

38

Matzel & Mumford at Woodland Crest, L.L.C. NJ 22-3575934 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

MMIP, L.L.C. New Jersey 02-0651174 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Ridgemore Utility, L.L.C. MD 31-1820672 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
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732-747-7800

The Landings at Spinnaker Pointe, L.L.C. NJ 22-3825041 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Washington Homes at Columbia Town Center, L.L.C. MD 22-3757772 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Washington Homes of Maryland I, L.L.C. Maryland 01-0737098 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Westminster Homes of Alabama, L.L.C. MD 63-1222540 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Westminster Homes of Mississippi, L.L.C. MD 64-0907820 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Westminster Homes of South Carolina, L.L.C. SC 58-2690293 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

39

Woodland Lakes Condos at Bowie Newtown, LLC North Carolina 06-1643401 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Goodman Family of Builders, L.P. TX 75-2653675 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

K. Hovnanian of Houston II, L.P. Texas 01-0750780 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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K. Hovnanian of Houston, L.P. Texas 01-0750780 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

M&M Investments, L.P. New Jersey 22-3685183 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800

Washabama, L.P. AL 63-1231207 10 Highway 35
P.O. Box 500
Red Bank, New Jersey
07701
732-747-7800
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Subject to Completion, dated August 29, 2003

Information contained herein is subject to completion or amendment. A registration statement relating to these securities has been filed
with the Securities and Exchange Commission. These securities may not be sold nor may offers to buy be accepted prior to the time the
registration statement becomes effective. This prospectus shall not constitute an offer to sell or the solicitation of an offer to buy nor
shall there be any sale of these securities in any state in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such state.

PROSPECTUS

$377,000,000

Hovnanian Enterprises, Inc.

Preferred Stock
Class A Common Stock

Warrants to Purchase Preferred Stock
Warrants to Purchase Class A Common Stock

Debt Securities
Warrants to Purchase Debt Securities

Stock Purchase Contracts
Stock Purchase Units

K. Hovnanian Enterprises, Inc.

Guaranteed Debt Securities
Guaranteed Warrants to Purchase Debt Securities
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Selling Shareholders

7,643,312 Shares
Hovnanian Enterprises, Inc.
Class A Common Stock

        We, Hovnanian Enterprises, Inc., may offer and sell from time to time, in one or more series:

�
our Preferred Stock

�
our Class A Common Stock

�
our unsecured debt securities consisting of notes, debentures or other evidences of indebtedness which may be our senior
debt securities, senior subordinated debt securities or subordinated debt securities,

�
warrants to purchase our Preferred Stock, our Class A Common Stock or our debt securities,

�
our Stock Purchase Contracts; and

�
our Stock Purchase Units,

�
or any combination of the these securities.

        Our wholly-owned subsidiary, K. Hovnanian Enterprises, Inc., may offer and sell from time to time, in one or more series:

�
its unsecured senior debt securities, senior subordinated debt securities or subordinated debt securities, which in each case
will be fully and unconditionally guaranteed by us, and

�
warrants to purchase K. Hovnanian debt securities, which will be fully and unconditionally guaranteed by us,

or any combination of these securities.

        Our debt securities or warrants or the debt securities or warrants issued by K. Hovnanian Enterprises may be guaranteed by substantially all
of our wholly-owned subsidiaries.

        Certain of our shareholders may offer and sell from time to time an aggregate of 7,643,312 shares of Class A Common Stock.

        The Preferred Stock, Class A Common Stock, other than any sold by any selling shareholders, and debt securities and warrants of
Hovnanian or K. Hovnanian may be offered at an aggregate initial offering price not to exceed $377,000,000 at prices and on terms to be
determined at or prior to the time of sale.

        We will provide more specific information about the terms of an offering of any of these securities in supplements to this prospectus. The
securities may be sold directly by us, K. Hovnanian or selling shareholders to investors, through agents designated from time to time or to or
through underwriters or dealers. If any agents of Hovnanian, K. Hovnanian or selling shareholders or any underwriters are involved in the sale of
any securities, the names of such agents or underwriters and any applicable commissions or discounts will be described in a supplement to this
prospectus.

        This investment involves risk. See "Risk Factors" beginning on page 5.
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        These securities have not been approved or disapproved by the Securities and Exchange Commission or any state securities commission nor
have those organizations determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this Prospectus is               , 2003
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2

        In this document, "we", "us" or "our" refers to both Hovnanian and K. Hovnanian.

FORWARD-LOOKING STATEMENTS

        This prospectus includes "forward-looking statements" including, in particular, the statements about our plans, strategies and prospects.
Such statements involve known and unknown risks, uncertainties and other factors that may cause actual results, performance or achievements
of the Company to be materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. Although we believe that our plans, intentions and expectations reflected in, or suggested by such forward-looking statements are
reasonable, we can give no assurance that such plans, intentions or expectations will be achieved. Such risks, uncertainties and other factors
include, but are not limited to, (1) changes in general and local economic and business conditions, (2) weather conditions, (3) changes in market
conditions, (4) changes in home prices and sales activities in the California, New Jersey, Texas, North Carolina, Virginia and Maryland markets,
(5) government regulation, including regulations concerning development of land, the homebuilding process and the environment,
(6) fluctuations in interest rates and the availability of mortgage financing, (7) shortages in and price fluctuations of raw materials and labor,
(8) the availability and cost of suitable land and improved lots, (9) levels of competition, (10) availability of financing to the Company, (11)
utility shortages and outages or rate fluctuations, (12) geopolitical risks, terrorist acts and other acts of war and (13) other factors described in
detail in Hovnanian's Form 10-K for the year ended October 31, 2002. All forward-looking statements attributable to the Company or persons
acting on our behalf are expressly qualified in their entirety by the cautionary statements and risk factors contained throughout this prospectus.
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AVAILABLE INFORMATION

        We are subject to the informational requirements of the Securities Exchange Act of 1934, as amended, and file reports, proxy statements
and other information with the Commission. We have also filed a registration statement on Form S-3 with the Commission. This prospectus,
which forms part of the registration statement, does not have all the information contained in the registration statement. You may read, free of
charge, and copy, at the prescribed rates, any reports, proxy statements and other information, including the registration statement, at the
Commission's public reference room at Room 1024, Judiciary Plaza, 450 Fifth Street, N.W., Washington, D.C. 20549. The Commission also
maintains a website that contains reports, proxy statements and other information, including the registration statement. The website address is:
http://www.sec.gov. Hovnanian's Class A Common Stock is listed on the New York Stock Exchange, and reports, proxy statements and other
information also can be inspected at the offices of the New York Stock Exchange, 20 Broad Street, New York, New York 10005.

3

INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE

        This prospectus is part of a registration statement filed with the SEC. The Securities and Exchange Commission allows us to "incorporate
by reference" selected documents we file with it, which means that we can disclose important information to you by referring you to those
documents. The information in the documents incorporated by reference is considered to be part of this prospectus, and information in
documents that we file later with the Securities and Exchange Commission will automatically update and supersede this information. We
incorporate by reference the documents listed below filed under Section 13(a), 13(c), 14 or 15(d) of the Exchange Act.

        Hovnanian has filed the following documents with the Securities and Exchange Commission and these documents are incorporated herein
by reference:

�
Annual Report on Form 10-K for the fiscal year ended October 31, 2002, Registration File No. 001-08551;

�
Quarterly Reports on Form 10-Q for the quarters ended January 31, 2003 and April 30, 2003, Registration File Nos.
001-08551; and

�
The description of the Company's Class A Common Stock, which is contained in the Proxy Statement filed on August 21,
1992.

        All documents filed by Hovnanian pursuant to Section 13(a), 13(c), 14 or 15(d) of the Exchange Act subsequent to the date of this
prospectus and prior to the termination of the offerings made by this prospectus are to be incorporated herein by reference. Any statement
contained in a document incorporated or deemed to be incorporated by reference herein shall be deemed to be modified or superseded for
purposes of this prospectus to the extent that a statement contained herein or in any other subsequently filed document which also is incorporated
or deemed to be incorporated by reference herein modifies or supersedes such statement. Any such statement so modified or superseded shall not
be deemed, except as so modified or superseded, to constitute a part of this prospectus.

        Hovnanian will provide without charge to each person, including any beneficial owner, to whom a copy of this prospectus is delivered,
upon the written or oral request of such person, a copy of any or all of the information incorporated by reference in this prospectus, other than
exhibits to such information (unless such exhibits are specifically incorporated by reference into the information that this prospectus
incorporates). Requests for such copies should be directed to Paul W. Buchanan, Senior Vice rPesident--Corporate Controller, Hovnanian
Enterprises, Inc., 10 Highway 35, P.O. Box 500, Red Bank, New Jersey 07701 (telephone: (732) 747-7800).

4

THE COMPANY
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        We design, construct and market high quality single-family detached homes and attached condominium apartments and townhouses in
planned residential developments in the Northeast (New Jersey, southern New York state, and eastern Pennsylvania), North Carolina, South
Carolina, Metro D.C. (northern Maryland and Virginia), California, Arizona, Texas, Ohio, Michigan and West Virginia. We also sell homes for
construction on lots owned by the purchasers in Ohio and western Pennsylvania. During the year ended October 31, 2002, we liquidated
substantially all of our operations in the Mid-South. We market our homes to first-time buyers, first-time and second-time move-up buyers,
luxury buyers, active adult buyers and empty nesters. We offer a variety of homestyles in the United States at base prices ranging from $42,000
to $933,000 with an average sales price in fiscal 2002 of $279,000. As of April 30, 2003, we are offering homes for sale in 244 communities.
Since the incorporation of our predecessor company in 1959, we have delivered in excess of 134,000 homes, including 9,514 homes in fiscal
2002. In addition, we provide financial services (mortgage loans and title insurance) to our homebuilding customers.

        Over the past few years, our strategies have included several initiatives to fundamentally transform our traditional practices used to design,
build and sell homes and focus on "building better." We believe that the adoption and implementation of processes and systems successfully
used in other manufacturing industries, such as rapid cycle times, vendor consolidation, vendor partnering and just-in-time material
procurement, will dramatically improve our business and give us a clear advantage over our competitors. Our concentration in selected markets
is a key factor that enables us to achieve powers and economies of scale and differentiate ourselves from most of our competitors. These
performance enhancing strategies are designed to achieve operational excellence through the implementation of standardized and streamlined
"best practice processes."

        Hovnanian was originally incorporated in New Jersey in 1967 as successor to a business founded in 1959 by Kevork S. Hovnanian and
became a Delaware corporation in August, 1983. K. Hovnanian was incorporated under the laws of the State of New Jersey on November 1,
1982, as an indirect wholly-owned consolidated subsidiary of Hovnanian and reincorporated in California in October, 2002. K. Hovnanian
functions as a financing company for the operating subsidiaries of Hovnanian and borrows funds which it lends to such subsidiaries. K.
Hovnanian has essentially no independent operations and generates no operating revenues. Both Hovnanian's executive offices and K.
Hovnanian's principal executive offices are located at 10 Highway 35, P.O. Box 500, Red Bank, New Jersey 07701, and their telephone number
is (732) 747-7800.

RISK FACTORS

        In addition to the other matters described in this prospectus, you should carefully consider the following risk factors.

Leverage places burdens on our ability to comply with the terms of our indebtedness, may restrict our ability to operate, may prevent us
from fulfilling our obligations and may adversely affect our financial condition.

        We have a significant amount of debt. As of July 31, 2003, our debt, including the debt of the guarantors, was $834.4 million. In addition,
as of July 31, 2003, we had $457.1 million of borrowings available under our $590 million revolving credit facility (net of $132.9 million letters
of credit outstanding under the facility), subject to borrowing conditions. For the 12-month period ended April 30, 2003, our debt service
payments, which includes interest incurred and mandatory principal payments on our corporate debt under the terms of our indentures (but does
not include principal and interest on non-recourse secured debt and debt of our financial subsidiaries), was $61,211,000. An increase of 1.0% in
short-term interest rates (one-month LIBOR) would have increased our annual debt service at April 30, 2003 by approximately $1,187,000.

5

        Our amount of debt could have important consequences to you. For example, it could:

�
limit our ability to obtain future financing for working capital, capital expenditures, acquisitions, debt service requirements
or other requirements;

�
require us to dedicate a substantial portion of our cash flow from operations to the payment on our debt and reduce our
ability to use our cash flow for other purposes;

�
limit our flexibility in planning for, or reacting to, changes in our business;

�
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place us at a competitive disadvantage because we have more debt than some of our competitors; and

�
make us more vulnerable in the event of a downturn in our business or in general economic conditions.

        Our ability to meet our debt service and other obligations will depend upon our future performance. We are engaged in businesses that are
substantially affected by changes in economic cycles. Our revenues and earnings vary with the level of general economic activity in the markets
we serve. Our businesses are also affected by financial, political, business and other factors, many of which are beyond our control. The factors
that affect our ability to generate cash can also affect our ability to raise additional funds for these purposes through the sale of equity securities,
the refinancing of debt, or the sale of assets. Changes in prevailing interest rates may affect our ability to meet our debt service obligations,
because borrowings under our revolving credit facilities bear interest at floating rates. A higher interest rate on our debt service obligations could
result in lower earnings.

        Our business may not generate sufficient cash flow from operations and borrowings may not be available to us under our revolving credit
facilities in an amount sufficient to enable us to pay our indebtedness or to fund our other liquidity needs. We may need to refinance all or a
portion of our debt on or before maturity, which we may not be able to do on favorable terms or at all.

        The indentures governing the debt securities offered hereby and our other outstanding debt, our Term Loan and our revolving credit
facilities impose restrictions on our operations and activities. The most significant restrictions relate to debt incurrence, sales of assets and cash
distributions by us and require us to comply with certain financial covenants listed in those debt, Term Loan and revolving credit facilities. If we
fail to comply with any of these restrictions or covenants, the trustees or the banks, as appropriate, could cause our debt to become due and
payable prior to maturity.

The terms of our indentures allow us to incur additional indebtedness.

        Under the terms of our indebtedness under our existing indentures, we have the ability, subject to our debt covenants, to incur additional
amounts of debt. Additional indebtedness issued under the indentures governing the securities offered hereby can
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