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Item 5.  Other Events

On January 14, 2003, HEI issued the following news release:

HAWAIIAN ELECTRIC INDUSTRIES, INC. TO WEBCAST AND TELECONFERENCE 2002 YEAREND EARNINGS ON
TUESDAY, JANUARY 21, 2003

HONOLULU � Hawaiian Electric Industries, Inc. (NYSE�HE) announced that its 2002 yearend earnings will be released on January 20, 2003,
after market close. The Company will also conduct a webcast and teleconference call to review its yearend earnings on Tuesday, January 21,
2003, at 12:00 noon EST. The event can be accessed through HEI�s website at http://www.hei.com or by dialing (913) 981-5540 for the
teleconference call.

An online replay will be available at the same website beginning about two hours after the event and continuing through Tuesday, February 4,
2003. Replays of the teleconference call will also be available approximately two hours after the event through February 4, 2003, by dialing
(888) 203-1112, pass code: 406598.

Representing management will be Robert F. Clarke, chairman, president and chief executive officer, Hawaiian Electric Industries, Inc. A
question and answer period will follow brief remarks from management. Also available during the question and answer period will be T.
Michael May, president and chief executive officer, Hawaiian Electric Company, Inc.; Constance H. Lau, president and chief executive
officer, American Savings Bank, F.S.B.; and Eric K. Yeaman, financial vice president, treasurer and chief financial officer, Hawaiian Electric
Industries, Inc.

HEI is the largest Hawaii-based company, providing electric utility services to 95% of Hawaii�s residents and a wide array of banking services to
consumers and businesses through the state�s third largest bank.
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