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Item 5. Other Events

On January 6, 2004, The Estee Lauder Companies Inc. (the "Company") issued a
press release announcing that Fred H. Langhammer, President and Chief Executive
Officer, will retire from those positions and the Company's Board of Directors
effective June 30, 2004. Effective July 1, 2004, William P. Lauder, currently
Chief Operating Officer of the Company, will become Chief Executive Officer.

A copy of the press release is attached hereto as Exhibit 99.1 and is
incorporated herein by reference.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

THE ESTEE LAUDER COMPANIES INC.

Date: January 6, 2004 By: /s/Richard W. Kunes
Richard W. Kunes
Senior Vice President
and Chief Financial Officer
(Principal Financial and
Accounting Officer)
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1986 as Regional Marketing Director for Clinique. He has held several roles of
increasing responsibility including Field Sales Manager for Prescriptives and
President of Origins Natural Resources where he led the introduction and
development of this brand. In 1998, Mr. Lauder became President of Clinique
Laboratories and in 2001 his responsibilities were expanded to the role of Group
President where he led the worldwide business of Clinique, Origins, the rapidly
growing Retail Division encompassing the management of the Company's free-
standing stores, as well as the Company's on-line activities. In January 2003,
Mr. Lauder was named Chief Operating Officer.

Mr. Lauder, 43, is a member of the Board of Directors of The Estee Lauder
Companies, The Fresh Air Fund and the 92nd Street Y and is a trustee of The
Trinity School. He is a graduate of the Wharton School of the University of
Pennsylvania. He 1is the grandson of Mrs. Estee Lauder, the Company founder, and
the son of Evelyn H. and Leonard A. Lauder, the Senior Corporate Vice President
and Chairman respectively of the Estee Lauder Companies.

"I am delighted, and of course proud, to see William Lauder become Chief
Executive Officer", said Mr. Leonard Lauder. "One of our greatest competitive
assets is the ability to operate as a world-class public Company and keep the
spirit of family alive for all our employees. I know that William will hold true
to the traditions created by Mrs. Estee Lauder and enhanced by Fred Langhammer
during his distinguished service as our Chief Executive Officer."

Fred Langhammer has received numerous accolades for his achievements as a
leading Chief Executive Officer. Known as an internationalist, Mr. Langhammer
joined the Company in 1975 as President of the Estee Lauder Companies Japan and
later became Managing Director of Estee Lauder Companies Germany. In 1985 he was
named Chief Operating Officer, with the title President added in 1995. In 2000,
Mr. Langhammer became Chief Executive Officer distinguishing himself by his
strong sense of integrity, keen focus on fiscal performance and enthusiasm for
new ideas.

"With Fred Langhammer becoming Chairman Global Affairs we maintain our tradition
of continuity. Fred and I have had a superb working relationship for almost 30
years and I am grateful that he proposed this new position allowing us to
continue our wonderful and close association," continued Mr. Leonard Lauder.

The Estee Lauder Companies Inc. is one of the world's leading manufacturers and
marketers of quality skin care, makeup, fragrance and hair care products. The
Company's products are sold in more than 130 countries and territories under
well-recognized brand names, including Estee Lauder, Aramis, Clinique,
Prescriptives, Origins, M.A.C, La Mer, Bobbi Brown, Tommy Hilfiger, jane,

Donna Karan, Aveda, Stila, Jo Malone, Bumble and bumble, kate spade beauty,
Darphin, Michael Kors, Rodan & Fields.



